**\While board members think they will be
enshrined as good corporate citizens, the reality
Is that companies quickly find themselves in the
Increasingly uncomfortable position of trying to
comply with CPA's changing demands for -
unnecessary disclosure year-after-year.

- Fmr. FEC Chairman and Center for
Competitive Politics Chairman Brad Smith

Only 5% of investors consider a company’s Largest Mutual Funds
political disclosure policy when making Overwhelmingly Reject

CPA Disclosure Proposals

investments

Over 99%
Oppose

In 2014, the five largest fund families (Vanguard, Fidelity,
American Funds, PIMCO, and T. Rowe Price) supported
shareholder proposals related to disclosure of corporate
political spending less than one percent of the time.
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